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The Massachusetts economy is well on the road to a full 
recovery from the pandemic induced recession of 2020
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Despite record levels of job vacancies, we remain 
well below our pre-recession employment peak

Source: Boston Indicators, The Boston Foundation
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Frontline job vacancies remain very challenging to fill

Source: Boston Indicators, The Boston Foundation
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Labor force participation remains well below 
pre-pandemic levels
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State demographic trends are not encouraging

Source: MassBenchmarks, UMass Donahue Institute
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The aging of the workforce also helps explain 
the current labor supply gap



UNIVERSITY OF MASSACHUSETTS DARTMOUTH

Health care & higher education have not been the stable 
and countercyclical employers we typically rely upon
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Prices have been rising 
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About half of the inflation reported in December was due 
to energy, vehicles, and pandemic impacts
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Main Street businesses that require face to face 
interactions continue to struggle
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Pandemic related kinks in the global supply chain are 
weighing heavily on our economic outlook 

Source: American Shipper; Marine Exchange of Southern California
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A national survey of CFOs suggests supply chain 
disruptions are likely to persist for some time  
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State climate goals are beginning to
transform the regional power grid 



UNIVERSITY OF MASSACHUSETTS DARTMOUTH

Renewable sources of energy are expected to 
help both decarbonize our energy system & 

reduce our high electricity costs 
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Our economic trajectory remains tied to pandemic and 
public health conditions
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Current conditions are cause for cautious optimism

Source: New York Times 



UNIVERSITY OF MASSACHUSETTS DARTMOUTH

The outlook for 2022 is for moderating growth, assuming 
pandemic conditions continue to improve


